POWERLINKS TRANSMISSION LIMITED

(A Joint Venture of TATA POWER & POWERGRID)
An [S0-9001; 1SO-14001 and OHSMS-18001 Certified Company

October 26, 2017

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex Bandra (E)
Mumbai- 400 051

Dear Sirs,
Sub: Unaudited Financial results for the half year ended 30" September 2017.

Enclosed herewith is the unaudited financial results of the Company for the half year ended 30%
September 2017. The same has been approved by the Board of Directors at its meeting held today.

In terms of Regulation 52(5) of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Reguirements) Regulations 2015, we also enclose the certificate signed by Axis Trustee
Services Limited, the debenture trustee.

Kindly take the same on your record.
Yours faithfully,

For Powerlinks Transmission Limited

Gajendra B ardwaj
Chief Financial Officer

Registered & Corporate Office:
10% Floor, DLF Tower A, District Centre Jasola, New Delhi 110025 Tel. : 91 11 45159500
Fax : 91 11 45159555 Email; powerlinks@powerlinks.co.in Website: www.powerlinks.co.in

CIN : U40105DL2001PLC110714
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POWERLINKS TRANSHMISSIOIN LIMITED
10 th Floor, DLF Tower A, District Centre Jasola
New Pefhl - 110025
CIN-U40105DL2001PLELIDT714

Unaudited Financlal Results for the Half year endad 20 September, 2017

SRS T T L

(Amount In ¥ locs)

: Rarticulars Current half | Corresponding Year to Date. Previous year
3 year ended | half year In the | figure ended ehded
© 20.05.2017 | previous yaar 30,09,2027 31.03.2017
ended
: - 30.09,2016
. Unaudited Unaudited Unaudited Audited :
1 Revenue from operations 8,823.56 7,064.87 B,823.96 14,943.68 3
’ 2 Other Income 674.49 541,17 674.49 1,211.28
3 Total inconte (142) 5,498.45 7,606.04 '8, 498.45 16,154.96
4 Expenses :
{a) Empigyees benefits expense 376.07 317.16 376,07 700.07 i
{b) Finance costs 974.32 1,135.77 974,32 2,097.92
{c} Transmission, admintstration and Sther expenses 268.68 27211 268.68 675.37
“Total expenses (a to ¢) ' 1,619,07 1,725.04 1,619.07 3A73.36 H
5 Profit before tax (3-4) 7,875.38 E.B21.00 7,879.38 12,681.60
6 Tax expense ) .
Current tax : 2,307,88 1,255.10 2,307.88 3,911.96 i
Deferred tax : {2,496.43) (1,322,39) (2,496.43)|  (%0,808.25)
Total tax expense (6) (18£.55) 167.297 (188.55)| (6,896.29)
7 Profit for the ﬁerlodivur (5-8) B:067.93 5,948.29 8,067.93 18,577.89
8 Other comprahensive income
{1} Tterns that will not be reclassiied fo prafit and loss *
- Reragasurements of the defined benefit plans 191 {0.39} 3.51 17.65 '
(If) Income tax relating to tems that will not be reclassified to {0.83) - {0.583) (3.77)
profit and loss o
Total other comprahensive income 308 (0.39) 3.08 11.88 .‘:
9 Tetal comprehensive Income for the period/year (748) 8,071,01 5,947,920 8,071.01 19,591,77
10 Earnings per share (EPS) - Basic and Diluted {Rs.) {not 1.72 1.27 .72 4.18 ‘
annualised) :
11 Pald-up equity share capital (Face value of Rs. 10 each) 46,800.00 46,800.00 46,800,00 46,800.00
12 Other equity 43,551,623 41,109.94 43,551.63 36,607.19
13 Paid up debt 18,27?.13 23,448.40 18,272.13 20,858.48
14 Debenture redemption reserve 2,625.00 1,312.50 2,625.00 1,942.50
15 Debt equlty ratio . .39 0.50 0.39 0.45
16 Debt gervice caverage ratie 2.54 1.57 2.54 1.84 Y
L7 Interest service toverage ratlo 10,43 6.28 10.43 7.18 o

iB Networth 90,351,63 87,909.94 90,351,63 £3,407,1H

Notes to Reviewesd Financlal Results ' _
1 The above results have been reviewed by the Audit Committee at thelr meeting held on 24 Oct, 2017 and approved by the Board of
‘Dlrectors at thelr maeting held on 26 Oct, 2017, :

2 The financlal results have been prepared In accardance with the Indian Accounting Standards prescribed under-Sectlon 133 of the
Companles Act, 2013 read with refevant rules Issued thereunder ('Ind AS") and other accounting principles generally accepted In
India. The Comparny has adopted Ind AS from 1 April, 2016 with & transRion date of 1 April, 2015, '
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3 The Company Is engaged In the business of transmission of power, As the Company operates In a single bustness and gesgraphical
segment, it did not give rise to different reporting segments In accordence with Indlan Accounting Standard 108 - Segmant
reporting.,

4 Debt capital comprises Non Currant borrowlngs and Current maturities of Non Current borrowings.,

Datalls of previous and next due date of nan-convertible debentires are as follows:

CRNTATT

Particulars Previoux due date Hext tus date
{1.04.2017 to 30.09.2017} (1,30.2017 to 31.03.2018) :
Principal Peincipat Interest

Re. 10,500 Lacs of Redeamable .
|Nen Covartibla Debentures
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6 Credl!: rating and chanae [n credit rating (If any);
The credit rating for the non-convertible debentres of the Company Is "CRISIL AAA+/Pusitive as certifled by CRISIL IIMITED in lts
report dated August 24 2017, :
The Balance Sheet (s set out In Annexure-]
Previous period fiqures have been redrouped 7 reclassified wharever necessary, to conform with current parlod presentation.
Formula used: )
Earnings per share = Net Proflt / No. of shares
Debt equity ratio = (Total Non Current Borrowlng + Current Maturity of Non Current Borrowlng) / Egulty share capital
Debt service coverage ratio = Earnings before Interest on debt capltal and tax / {Interest on debt capital + Principal Instaliment)
Interest service coveraqe ratio = Earnings before interest on debt capital and tax / Interest on dabt caplta) -
Net worth = Share capltal + Reserves and surplus
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Chiaf Executivg'emcg[.
& Executive Dlrectbr ,', ¥

flaee: Gurgaon

Date: 26 Ottobar 2017




Powerlinks Transmiszion Limited
Condénsed Balancs Sheet 25 at 30th September, 2017

ASSETS

Hon.-currant Assats

{a) Financial Assals
{l) Servies Concesslon Arangemant
(i} Other Financial Assets

{b) Non-current Tax Assets (Net}

{c} Other Nen-current Assels

Total Non-gurrant Assets

Current Assals
{a} Invenlories
(b) Financlal Assels
i Investments
(i} Trade Recalyables
(i1} Unbilled Revenue
(v} Cash and cash Eqlivalents
{v} Bank Balances olher than {iv) above
{vl} Service Concession Arangament
{vli} Olher financial assets
(c) Other Cument Assels
Totat Currant Assale

Total Assets before Regulatory anerralﬂccuunt

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
{a) Equity Share Caplial
{b) Othar Equity
Tote] Equity

LiABILITIES
Non-current Liabilitles
{a) Financlal Liabifilies
) Bomowings.
(b) Provisions.
{¢} Defarred Tax Liabillias {Net)
Tetal Non-currant Llabilitlas

Current Liabilities
{a) Financial Llabilifles
" {) Trade Payables

{1) Other Financial Linblitles
{b} Provisions
{c} Cumen! Tax Liabilfes {Nat)
{d) Ciher Currant Liabilittes
Totxl Current Llabilitias

Total Linbilities before Regulatory Deferral Account

TOTAL EQUITY AND LIABILITIES S

Annoxure-1

A at . As at

30th September,2M7  37st March,2017
¥ Lacs . ¥ Lacs
88,305.59 £0.360.75
36.88 aror
425,74 958,83
80.21 ‘ 25,50
BB,B58.52 91,453.09
172.50 C qress
6179.43 9,556.44
2304.20 3,381.57
T 209612 248564
443.00 8.43
5427.03 5183.65
5740.39 5668.82
141.34 17549
54.24 29.97
21,828.23 26,673.30
1,40,786.78 1,18,026.38
1,10,786.75 1,18,025.39
46,800.00 45,800,00
43,551.83 36,607.19
. 80,351,623 83,407.1%
13,082.56 15,663.90
116.48 85,16
643,71 3,140.44
13,842.74 18,890.20
24888 . 37472
581387 11,502.28
28.50 34.43
356.08 1,030,76
34317 1,887.78
6,502,419 15,729.00
20,435.15 34,518.20
1,10,786.78 1,18,026.39
ﬁ{:“hi "’ _,k\

For anfifn{yhehalf oI f}‘p{\ Board of Directors

13 “i’.))

[t

...J,

Javant Tiku
Chief Executive Officer
and Exacutive Director

Place: Gurugram
Date: 26 October 2017




3rd & &th Floor, Worldmark - 1

S.R. BATL’BO’ & CO. LLP IGI Afrport Hospitality District

Chartered A tants Aeracity New Delhi - 110 037, India
artered Accoun

Tet 1 +91 11 6671 BOOO
Fax :+91 11 6671 9999

LIMITED REVIEW REPORT
Review Report to
The Board of Directors
Powerlinks Transmission Limited
10t Floor DLF Tower A.

Plot no 10, DDA District Centre
Jasola-110025

1. Wehave reviewed the accompanying statement of unaudited financial results of Powerlinks
Transmission Limited (the ‘Company®) for the half year ended September 30, 2017 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBT Circular No, CIR/IMD/DF1/69/2016
dated August 10, 2016,

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards (*Ind
AS?) specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Cireular No,
CIR/IMD/DF1/69/2016 dated August 10, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement. '

S.R. Batliboi & Co, LLP, 3 Limlled Liabillty Parinership with LLP {dentily No, AAB-4294
Reqd. Oftlce 1 22, Camac Street, Biock *C", 3rd Floor, Holkata-700 016




- SR Batioi& Co. LLP

Chartered Accountants

5. The comparative Ind AS financial information of the Company for the corresponding half
year ended September 30, 2016 and year ended March 31, 2017 included in these
accompanying statement of half yearly financial results of the Company, were reviewed
and audited respectively by the predecessor auditor whose report for the corresponding half
year ended September 30, 2016 and for the year ended March 31, 2017 dated November
21, 2016 and May 2,2017 respectively expressed an unmodified opinion on those
standalone financial results.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Membership No.:95377

Place: New Delhi
Date: 26-10-2017.




) AXIS TRUSTEE

L/C0/2017-18/ 5‘{;36/
October 26, 2017

Powerlinks Transmission Ltd., P
10th floor, DLF Tower A, District Centre,'
Jasola, New Delhi 110 025, Indla '

KmdAttn Mg,b} ;gl a

Dear Sir,

We write in our capamty as the Debenture Trustee for the Non-ConVertlble Debentures (NCDs)
aggregating to Rs. 105 Crores issued by Powerlmks Transmission Limited ("Company”) and listed
on the Natmnal Stock Exchange lezted ("Listed Debt Securltles") °

Pursuant to Regulatlon 52(4} read w1th Regulanon 52 (5) of the SEBI (Llstxng Obligations and
Disclasure Requlrements) 2015, the Company is reqmred to 'submit its half yearly/annual
financial results to the Stock Exchange, with a letter of the Debenture Trustee {Axis Trustee
Services-Limited) that the Debenture Trustee has noted the contents furnished by the Company
in terms'of Regu]atlon 52{4) L S

ln purs nce thereof we hereby conﬁrm that we have recewed the said information along with

the releifant/necessary supportmg and we have noted the contents in respect of the Listed Debt
_'_Securxtles 1ssued by the Co pany ' ! -

o ':'jFurther please note 1at we have not inde endent]y verlﬁed the contents submitted by your good
_ office and the aforesald no 'ng 15 subject to the followmg

he Deb : :ture Trustee is reiymg on. the mformatlon/status as submitted by the company for
the | purpose of s ub i smn to the St:ock Exchange without reconf‘ rmang

ny commltment pertammg to the mterest /prmc;pal payab]e on the future due dates are sole -
ommitment on the company's part and Trustee is. not hable m any manner 1f company fazls to
JFalfill /. does not fu]ﬁll its commitments Pk S TR

VICES LIMITED

: :RAHUL'VAISHYA
: SENIGR'MANAGER

AXIS TRUSTEE SERVICES LTD.
{A wholly owned subsidiaty of Axis Bank}
vl Corporate identity Number (CIN): U74999MH2008FPLC1 82264 i
CORFORATE &REGISTERED OFFICE : Axis House, Ground Floor, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg ‘Mumbai - 40
- TEL : 022-6226 0054 / 6226 0050 Website: www.axistrustee.com TR




