POWERLINKS TRANSMISSION LIMITED
(A Joint Venture of TATA POWER & POWERGRID)
An 1ISO-9001; 1ISO-14001 and OHSMS-18001 Certified Company

April 19, 2018

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex Bandra (E)
Mumbai- 400 051

Dear Sirs,
Sub: Audited Financial results for the year ended 31 March 2018.

Enclosed herewith is the audited financial results of the Company for the year ended 31° March 2018.
The same has been approved by the Board of Directors at its meeting held today.

In terms of Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, we also enclose the certificate signed by Axis Trustee
Services Limited, the debenture trustee.

Kindly take the same on your record.
Yours faithfully,

For Powerlinks Transmission Limited

GO T O T

Gajendra Bhardwaj
Chief Financial Officer

Registered & Corporate Office:
10" Floor, DLF Tower A, District Centre Jasola, New Delhi 110025 Tel. : 91 11 45159500
Fax : 91 11 45159555 Email: powerlinks@powerlinks.co.in Website: www.powerlinks.co.in
CIN : U40105DL2001PLC110714
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10 th Fioor, DLF Tower A, Distriet Centre Yasofa :
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CIH-U40165DLZ00PLEC L0755

Audited Financdal lesills for the year ended 34 March, 2618

. ' [Amoent [n Ry, Incs)

Particulars N Cutrany half | Corresponding Year to Dara Fravious year
yenrended | Half year bithe i figure ended ended
31.03.2818 arevivus yoxr 31.03.10:0 31.03,2017
ended
. 32.02.3017 \
Honyditad Unauditad AudBard Autited
i Revenuc from opgrations 7.298,7% 7.070.81 16,1275 14.913.68
2 Qther income 59320 £20:51 L267.69 1.211.28
3 Yotakincome {1+2) 7.892,99 B 540,92 37.380.44 10,154 96
4 Expenses
f2) Emplovens berefits gepense 378,85 p2.ae 754.62 700,97
{bY Flnznee costs N 717,20 862,15 1.691.62 2.097.92
fci Transmissicr, administration and cther expenses 293,28 3 1065, £75.37
Total eupenzes {7 to ¢) 004,52 $.248.32 3.513.20 3,472,236
%  FProfit defore tox (3«4} ERTEX: 80060 33 877,94 12.601.60
Tax expznsz
Current Lox 1.848.22 4,655.86 4,155, 10 3.911.95
Deferred tax . 4 o d2.762.613 110,008 25 ]
Total tax expense (G} . 3.0383,08 (6.429.00% 1.392.40 {5.556,29) ]
7 Profit for the perlad/fvear (8461 ' 4,415.82 13.629,60 12.462.75 £9.572.08
2  Otlzer comprehenslve Incoma .
{8 Ttang Usak will not be reclassihed to profit and loss
- Remesuraments of the defined benefit olns 124,561 18.64 [22.651 E7.G5
(B} Incame tax relating to ftems Lhat; vdll nat be .46 {3.77} 4£.E3 {3.77)
rechissified to profit and loss
Tatal other compratinssive income {20,900} 1427 12,623 13
4 Yotai comprehensive income for the perlod [758) 2,3904.9% 13.643.07 AZ.46503 149,591,27
10 Exrnlnos per shara (EPS) - Basic ang DHuted (Rs.) 0.5% 191 2.66 418
1L pald-up caulty chare capltal {(Face value of Re. 10 46.000.00 46.600.00 4660800 46,800.00
12 Other equity . 19.497.46 35.607.19 39.487.45 36.607.1%
13 pold up debt 15.687.36 20.358,48 15.667.36 20,858.48
4% Dpobenture redemostion reserve 2.£15,00 L£942.50 2.625.00 194250
1% Debt equlty ratle . 0.34 0.45 .34 045
16 Tobt service coverage ratin 2.03 2.19 2.29 L84
17 lnterestservice foverage ratle 2.34 8,26 10,02 7.18
10 Hetworth 2 85,207,496 £2,407.59 456,297,485 B3.407.15

Notes to Reviewesd Flronclal Resulis

1

3

b

The gbove results have baen reviewed Uy the Audit Committes 2t thelr meeting heid on 18 Apiil, 2018 and approved by tie
Baarg of Directors ab thelr ingeling held an 19 Aor, 2018,

The fipanclol resufts have hesn grepared in sceardance with the Indlan Accounting Stahdards prescribed under Secion 133
of the Compantes Act, 2017 read with relevant rules Issued thereunder (lad AS'} and other accoyating principies generafly
accepled In [ndla. The Company has adopted Ind AS from 1 Aprll, 2016 with 2 transition gate of L Apl, 2015,

Tan Company i engagud in the husiness of ransmissian of power, As the Compony eperales In @ singly buslaess and
gaagraphicat segment, & ¢ net give rlse ta different reporting zegments In accordenge with Tnglan Agcounting Standard
08  Segment reporting.

Dabr caphal comprises tlan Current borrowinks and Cutrent matusitics of Hon Current borrowings.

Dataiis of previous and next due date of non-canvertible debentures are a5 follaws:

Particulars Previcus due date Hoxt dac date
{2.10,3007 te 31.03.2010) {3.64.2618 to 30,09.2014}
Principat intrrest Prinstpaf Thtarest
5. 10,560 Lacs of Redecmable - - - 02.08.2018
Han Cowed e Dishpnties :

Crodht raling and chanae In credit mating (IF anv):
The credit rating for the non-convertible debentures of the Campany fs “CRISSL AAA/Stable” os cartiled by CRISIL LIMITED
W It repert datad August 24 2017,

‘fhe Bagrd of Dlrastor, in lky-meeting held on 19.Aprii 2018, tag proposad a fAnal dividend of s 0.40 per cquity share for the
fnanctal yeor ended 31 Morch 2018

The Statement Inctues the resulls for the half year eaded 31 March 2018 and half year endeg March 31, 2027 belng the
balandng figures batwean dudited figures of respective fufl Rnansicl yoar and the pubiished year lo date upto the half yeor of
the current and previous finandal year which viere subject te finvted review ’

The Dalance Sheal fs set cut [n Annexare-T

Previous peried figures have been reurouped / reclyssified wherevar necassary, to conform with cument perlod prasentation,
Farrmuta usad:

Cernlnos per share = Ket Profit f #0, of shares

Gebt eauity ratla = {Tetal Hon Current Borroving + Current tatuzity of Hon Current Barrowina) 7 Entity share caoltal

Debt service coverage ratio « Easninas hefare Interest on debt capital and tax { [ Interest ofy debt capital + Frincipal Instatimes
Interest service coveraoe ratle » Ezeninas bafore Interest un debt caoltel and b / Interest on debt capital

1tet worth = Share ¢anite! + Reserves and surplys

For and on behald of the Board of Directors

e

m——

Jovank Tiku
Cislef Exscutive Officer
& Executive Dlracter

Plsce: Gusearam
Date: 19 Aprll 2018




Fowerlinks Transmission Limited
* Balanee Sheet as at 315t March, 2018

Annexure-1

Agsets
Nou-current assels
Firancial assets

(i) Service coseussion arranpement

tii} Other financial assets !

Non-current tax assers (net)
Other non-curreny asscls
Delemed tax assei {nel)
Tatal Non-current Agsets

Culront Assets

inventaries

Finaneizl agsets
{1} Investments
(ity  Trade receivabies
(iii}  Unbilled revenue

{iv)  Cash and cash equivalens

(v)  Other bank balenees

{vil) Survice concession arrangement

(i} Cther finaneial assets
Other curvent assels

Total Carrent Assots

Toirl nssets

Equity and Hablities
Equity

Equity share capital
Ollter equity

‘Tatal cquity

Linblities .
Non-currenat Linbilites
Financial Liabilities

(i} Bomowings

Provisions

Deferred tax liabilities (net)
Total nen-surreat linbifiticy

Current linhilities

Financial liabililies

{iY Trade payables

(i) Other financial liabitities
Provisions

Corrent tax Habilities (net)
Other current liabilities
Totnl current liabifitiey

Total Habilities

Tatal equity nad tinblities

Asat As at
Notes 3ist March,2018 31st March,2017
IR Iacs INRTacs

3 33.878.64 90,360.75
4 36.88 37.01
5 77728 958,83
4] 12723 ¢ 96.50
la -
84,820.09 91,453.09

7 172,50 [72.53
3 12086.03 9,336.44
g 1651.76 138151
2i97.28 244564

10 1,566,038 3.43
il 4,809,57 5193.93
3 5248.13 3568.82
4 [47.80 175,99
6 36.79 29,97
75,015.94 1657330

LI 3360G3 LI18,026.3%

12 46,300.00 46,800.00
13 39,497,456 16,607.19
£6,297.46 83,407.19

4 - 15,663.90
I3 132,18 8&.16
16 377.53 3,140.14
569.69 18,890.20

7 644,05 373,72
18 16,591 .48 11,502,28
13 G.11 34.43
eli} - 1,930,779
i9 0.784.64 1,887.78
27.028.88 15,729.00

2153857 RN 1]

LTS3 AMER kD

For nad on behntl of the Board of Directors

Javant Tiku

Chief Executive Officer
& Executive Director

Piace: Gurugram
Date: 19 April 2018




3rd & &th Floor, Worldmark « 1
%:.5%. g&?& §§@§ ega’ @@. é,g.bg IGl Airport Hospitality District
Aerocity New Delhi - 110 037, India

Tel 1491 11 6671 8000
Fax :+91 11 6671 9999

Chartered Accountants

4 {

To
The Board of Directors

Powerlinks Transmission Eimited
10th Floor DLF Tower A

Plot no 10, DDA District Centre
Jasola-110025

I. We have audited the accompanying statement of financial results of Powerlinks Transmission
Limited (‘the Company’) for the year ended March 31, 2018 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016. This Statement has been prepared on the basis of
the audited financial statements for year ended March 31, 2018, which is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
express an opiniott on the Statement based on our audit of the financial statements as at and for the
year ended March 31, 2018, prepared in accordance with Indian Accounting Standards (*Ind AS™)
specified under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and the relevant requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016.

2. We conducted our andit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India. Those standards requires that we plan and perform the audit to
obtain reasonable assurance as to whether the Statement is free of material misstatement.

3. An audit involves performing procedures to obtain sufficient audit evidences about the amounts
and disclosures in the Statement. The procedures selected depend on the audifor’s judgement
including the assessment of raterial misstatement of the Statement, whether due to fraud or error.
In making those risk assessment, the auditor considers internal controls relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Company’s infernal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the statement. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/BMD/DF1/69/2016 dated August 10, 2016; and

iil.  gives atrue and fair view of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information of the Company for the year
ended March 31, 2018 ;

5.R. Batkibei & Co, LLP, a Limiled Liability Partnership wilh LLP [dentily Ho, AAD-4294
feand Mifirs + 22 Camar Streal Riark °C7 3rd Flonr Kelkata-TO0 014



SR Barieois Co, LLP ’

_ Chartered Accountants

5. The comparative Ind,AS financial information of the Company for the correspondjng half year
ended March 31, 2017 and year ended March 31, 2017, included in these Ind AS financial results,
have been reviewed and andited respectively by the predecessor auditor. The report of the
predecessor auditor on the comparative financial information dated May 02, 2017 expressed an
unmodified opinion.

6. Further, we report that the figures for the half year ended March 31, 2018 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2018 and the
published figures for the half year ended September 30, 2017, which were subjected to a Hmited
review, as required under Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016,

For S.R. BATLIBOI & CO.LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per SanjeevA{umar Singhal
Partner
Membership No.: 95377

Place: New Delhi
Date: April 19, 2018



AXIS TRUSTEE

ATSL/CO/2018-19/32¢
April 19%, 2018

Powerlir'xks Transmission Ltd,,
10th floor, DLF Tower A, District Centre,
fasola, New Delhi 110 025, India.

Kind Attn.: Ms. Nita [ha

Sub.: Letter of Debenture Trustee pursuant to Regulation 52 {5) of the SEBI (Listing
Obligations and Disclosure Requirements) 2015 for the Half Yéar ended 315t March,

2018

Dear Sir,

We write in our capacity as the Debenture Trustee for the Nen-Convertible Debentures {NCDs)
aggregating to Rs. 105 Crores issued by Powerlinks Transmission Limited ("Company”) and listed
on the National Stock Exchange Limited {"Listed Debt Securities”).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements} 2015, the Company is required to submit its half yearly/annual
financial results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee
Services Limited) that the Debenture Trustee has noted the contents furnished by the Company
in terms of Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information along with
the relevant/necessary supporting and we have noted the contents in respect of the Listed Debt
Securities issued by the Company. :

Further pleasé note that we have not indépendently verified the contents submitted by your good
office and the aforesaid noting is subject to the following:

1. The Debenture Trustee is relying on the information/status as submitted by the company for
the purpose of submission to the Stock Exchange without reconfirming,

2. Any commitment pertaining to the interest /principal payable on the future due dates are sole
commitment on the company’s part and Trustee is not liable in any manner if company fails to
fulfill / does not fulfill its commitments.

Thanking You,

Yours truly,
FOR AXIS TRUSTEE SERVICES LIMITED

MAKARAND KULKARNI
DEPUTY GENERAL MANAGER

AXIS TRUSTEE SERVICES LTD.
{A wholly owned subsidiary of Axis Bank)
Corporate identity Number {CIN): U74999MH2008P1.C182264

COHPOHATE & REGISTERED OFFICE : Axis Housse, Bombay Dyeing Milts Compound, Pandurang Budhkar Marg, Worli, Mumbal 400 028.

TEL : 022-6226 0054 / 6226 0050 Website: www.axistrustee.com



